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Markets in Other Gties
Baltimore
ti - Open. High. Low. T,ast.

5 Bank of Balt.l7S 175 176 176
IS Cons Power... 8« ¦'"% 80 80%
2 Con.« C05I. 8 4 84 84 84

TS Cosden pf - 3% 3% 3% 3%
IP Pavi?on Chem. S*!** 36% ?6% 36%
1«. Mf.-. land C->a '¦¦'¦ 7:i 73 7.1

118 March Bank... 17% 17% 17% 17%
F Penna vs'at P\r «.;% 84% 84% 84%
H Union Bank... 140 140 140 140
25 Wash Bait A A 12% 12% 12 »4 12%

Bonds
$B000Coni rw 6s... 97% 97% 97% 97%
.000 Tons Cos! 6a. 77% 77^ 77% 77%
1800 Maryland E; 6s 82% 82% 82% 82%
1000 In Rys inc. 4s 41 41 41 41

Boston
Mining:

15 Ahme.k. 44% 44% 41% 44%
6 Bonanza . ! % 1 % 1 % 1 %

12 Cal Ariz . 46 4«% 4« 46%
Hecla.222 224 222 ;24

266 Carson . 14% 14% 14% 14%
10 Copper Range.-32 32% 32 32%
;n £>aly West ... 2% 2% S% 2%
TO Dai -s Daly .. '.% 0% 5% 6%
69 Island Créele. 6? 68 67 67
ÍUKcri- Take_ I! % 3% 3% 3%
j0 Keweenaw ... 1 1 1 1

200 Mayflower O C 2% 2% 2% 2%
!.n Mohawk . 46% 46% 48% 46%
20 New Cornelia. 13 13 13 13
. S'lpisslng. 4% 4% 4% 4%

225 North Bu'.le.. 9 9 8% 9
lirrcy . "4% 34% 34% 34%
Yarys. 34 35 34 35

305 Sup Copper. 3 3 2% 2%
1 % 1 % 1 % 1 %

ne 39 35 S3 39
10 U S Smi It pi. 38% .5% ö5% 2«,%

K.iiiroa.:»
18« Bos Albany 1 C(i '_ 121 120% 121
127 Bost Blev 66% 66% «4% 64%

6 Bos Me pfd A 20 20 20 20
100 N V N U & H 16% 15% 15% 16%
IS West End ... 43% 43% 43% 43%

Miscellaneous
15 Am Acr. 39% 29% ÎS% 2S »,
80 Am Bosch 83% 33% 83% 33%
ISAmoskeag ... SO 89% 89 89%
2i Arn I n»u .... 3 3 3 ,'!
15 do pfd . 12% 12% 12% 12%

167 Am Sugar ... «0% fn % 69% 69%
12 6 pfd 87% 87% 87 K7
552Am Tel .I*i6 106% 105% 106

3 Am Wool .... 70% 70% 70% 701.:,
6 do pfd . '-7% 97 >* 9-7% 97%

60 Eastern S S.. 20% 20% 20% 20%
60Bdlson .164 155 154 155
223Gen E'.eo .... 122.% 133% 122% 123%
60 Gardner . 10% 10% 10% 10%
60 Gray . 11% 11% 1! % 11 %
4" lml Cement 20% 21 20% 2i
64 I.ihhy . 8% S% s 8

"¦'¦ Gas 56 61 56 60
«2 do pfd *f'' % 60 % 60 6(1

McBl 1st. pfd. 77 77 77 77
lex In-.1« 16 15 15%

. £« Nati ather, .7% 7% 7 7
45 New Eng Tel.. 100 loi 10i> loo

200 Orpheum . I«7-« 19% 18% 19%4 Re.v« Rut Hole 3 3% 13% 13% 13%105 SwiTt . 86% 96 . 95% 5 ¦¦¦,
125Swifl Intl. 22% 22% 22% 22%] 8" Cm ! irug . ... 61 51 49 II'

I Fruit ..105% 106% 105% 105%
Shoe . 34% 34% 33% 33%do pf. 23% 23% 23% 23%19! Vi ntiira . 17 17% 17 ¡7

240 Waldorf 1 9 % 20 10% 20
:. Wal Watch pf 43 43 40 40
W ilworth .... 0 0 9 9

5 Warren Pros.. 12 12 12 12
25 do 1st pf 18% 18% 18% 18%

« Bonds
!''.» A (i W 5s. 41' 49 49 49

Miss T'.iv pw 6s 78 78 78 78
iw tig Tel 5s 84 SI 84 8-t
ind Creek 6s 96 96 96 95

«rift 5m. 84 8 4 S 4 8 4

Boston Curb
Bid Ask, Bid Ask

At Bxt'.., 1 2 iron B!oss...34 20
Ari.TinTop 2 3 La Rose _15 25
Ar' Silver. .17 19 Majestlo. 5 7

« k 4 8 Mes Metala ¦. 40
Chief Con... 2% 2% Midw Moss..-. 5
Calaveras .. 78c Mutual D T..25 28

new.34 3« ¡Monarch .... 15
Denbigh 6 g ¡Nati 1. & Z... 2
Ragle B B... 2 2% Xlxon.3 7

Cro 30 82 Rainier 3 4
Pi rluna .. .. ï Svn Metals. 6 8

en ,. .35 45 Silver Reef.. 2 4
Boma Oil 3 4 Un Ver Ext.22% 23
Iron Caji_ 5 % 7 'Yukon.SOo 1.00

Chicago
r* A-i-i Rad pf...l05 105 105 105
30 Art lur nf 90 90 90 90
70 Armour Leath. 12% 12% 12% 12%

Beaverbonrd '. 9 9 0
65 Con ;. on 108% 100 108% 109
25Contl Motors. 5 % 5% 6% : %

8: 0 1 bl \ M Nell. « '» 8% 8 S
60 Montgy Ward.. 16% 16% 16% 16%

17 Leather 7 7% 7 7
im 19% 1"% 19% 30%

350 Peoples Oas. .. 65 55 5 5 65
135 Pig Wig A. 12% 12% 12% 12%

Oats pf. 8 2 % 82% 8 2 % 82%
ara Roebuck. 61% 64 % 64 »4

200 Shaw . 44% 44% 44% 44%
350 Stew Warner.. 23% 2 23% 2 \

95% 96% 95% 96%
.05 Swift Intl 22% 22% 22% 1*2%
25 Std Cas pf ex d 34 34 54

hompson 41 % 41% 41 41
Î40« l'nmn Carbide. 46 45 44% 44%

60 Wahl . 411 40 40 4
150 Wilson . 23 23 33 3.1

Bonds
: ChC&C Rysôs 32% 52% 32% 82%
6000 du »fries lî 5s 30% 30% 30% 30%

Detroit
10 Am Lt & Trac .94% 94% 94% 34%
41 1'ft Edison... 91% »2 91% 92

150 Mich Sugar 6% 5% 5% fi %
610 Packard. 6% 6% 6% G%(0 do pf . 60% 61 60% 61
125 Paige Detroit 14% 14 Vi 14% 34%
200 Tun,.-n Axle .21 21 21 21

Philadelphia
Sales. Open. High. Low. I.ast.

103 Eleo Rt Bat. .104 104 108% 103%
26 Lake Sup. 0% 0% 6 V* 6%
s Lehlgh Nav. .. 64 64 64 64
4 Mlnehill . 44 44 4 4 44

85 Penna Salt.... 65 66 65 05
2.. Phlla Co c pf. SI 31 31 31
40 I'll,U EU-c_ 21% .17» 21% 21%

do j.f . 26% 26% -5i8 26%1050 Phlla It ')'*. 15% 15% 16% 15%
10 Phlla Trac. 63 63 63 53
61 Union Trac... 80% 3n% 30% 30%86 Uni Cas Imp.. 31% 31% 31 31
4 do pt . 48% 49-;^ 49% 49%* W Jer & Sea're :-n % 31% 31% 31%

Bonds
14100 Phlla El 1st 5s 80% 66% !".«% 86%1000 I'm icy 5a 65% 65% 66% 65%

Pittsburgh
»10 Ark Nat Oas.. «¦ % 8% 7% 7%

3" Mfrs l.t & H 47 47 47 47
tarland. 1% 1% 1% 1%
»hlo Fuel Oil. 14 14 14 34

SJOkla Nat Gas. 22% 22% 22% 22%-0 I'lttn Brewing. 6% 6% H % 6%-5 Westing A Bk 84% 84V. 84% 84%
Montreal

Ab P 4 P. 28% 27 (Van Cmnt. 88
Asbrs Crp 40% 41 % Dm SU Cp. 26% 27
Í" Sug It« -5% _6Vs Lrntd Ltd 04% 64%»ell Tei... 104 MLH&T'C. 80% 80%öTL&p. 22 22% Mi Brew.. 61% 63
« E 8 Crp. 9% QuRLH&P 24% 25%Brmp l'ap 11% j-5 Ctl Co Cn. 47% 47%CnC&Fpi 50 Tornto Ry. 68%

nnt. 50 63 (Waygmck, 33 83%
Toronto

Avanue ..... s jMcintyre 1% c,Apes..- 3 Mng Crp Cn % I %At'»«.15 25 Newn v .... 2 6
PI rsnChmbrs Frl. 2 « Pore Crown 10

¡;<>ni».as ... 1% l%;Porc Tsdl....
fown Rsv .6 to Pore Impi.1.- Lake. 5 9 Prs E Dom«. 1"'' Nrthn. .: Tck Hgha...l0

"f ..1 4 rmskiiinn ,..16H-rgraves... :', Thmp Krst... 3«oiling.-r .. 6% 8%|VftCUU Has.. 3*.*-kv _non. 1 I'.'WoMt JJume. 6

Irregular Trend
In Quiet Trading
On Curb Market

Transactions Featureless, as

Professionals Dominate
the Situation; Standard
of Indiana Turns Lower

3%

Trices lacked a definite, trend in yes-
torday's trndinç on the Curb market,
professional«, completely dominating
transactions. Business was in smaller
volume and there was an absence of
interest.
Standard Oil of Indiana turned

easier and lost a fraction at 6RVÍ.
Merritt and Producers A Refiners -were
slightly lower, while Cario and Simms
were unchanged. Cities Service bank¬
ers shares were fractionally higher.
Changes were small in the Industrial

group.

Industrials
Bales. Open. High. Low. Close.
2*00 »Arme Coal 09 ?» 98 97
lonn*Acme Parking 9.=« in» 9F> l.
300 B Am Tob cp. 11H 11 ti IIS .¦%
11 Celluloid Co pf.102% 102% 102% 102%

200 Chi Nipple ... 3 3 !14 !H
inn chic g, K n, lsñj j3(^ 114i i3^
lOOdeve Auto ... 24% 24% 2«1 % 24%

Sinn »Pol Emerald.. 6* 73 6S 69
590 Com V F. fis H «4 63% M
F00 do pf . 81 82U SI 8 2
100 Port Motora... 5% 6% 5% B%
100 »Den Rio Gr pf 40 4n 4n 40
3r,0 «do pf . 7.'« 85 75 "5
450r>urant Mot... 2« 29 26 29

41 on Em pirn Food 21% 22 21% 21%
3no »Emerson Phon 34 34 30 50

10-nn Fan-ell Coal... !> 0 8% 2%
IP Gillette Sat It.142 142 142 142

SPO O-len Aid Coal. 34% 34% 34% 54%
100 Griffith PVr.. 4'« 4 1* 4% 4%
300 Heyden Chem. 1% 1H 1% 1%
2P0 llolhrook . 13% 13% 13% 13%
lio Inter Rubber.. 6% 6 Vi «V. «V*
30n »l.ak.« T ft... 50 60 6n 50
800 Libby McNeil.. 8% 8 14 fl4 8%
100 Mercer Motors. 2V4 2«A 2% 2%
600 Motor Appi;... 7 11 7 11

5 New Jer Zino..ll5 115 115 115
200 N Am Paper ...32 32 32 32
500 »Perfec Tiro... 85 8» 8-r« 85
ion rhillp Morris . 3% "% 3Vb 3%
900 Radio Com ... 1% 1%. 1% 1%
B00 do pf . 1% 1% 1% 1%
1 no Rending rls .. 15% 15% 16% 15%

2600 *Rep Ti"0 Rub. 15 19 15 1(5
10ft RJ Rcvnld B'w 35 35 35 35
3Pi. So Coal «. Iron. 1% IT» 1% 1%
100 Sweets Co 2«4 2% 2% 2%
200 Tob Prods Exp. 4% 4% 4% 4%
50 Todd Ship ... 69 69 69 69

ISPft "IT S Steam.. 29 29 29 29
1000 *U S Ship Corp 20 20 19 19
1-HOftl'nl Prof Shar. 1% 1% 1A 1%
100 Uni Ti-t Candy. 6% 5% 6% 5%
100 Wayne Coal 1 ,¦, 1A l-rV lr1«

7100 *W End Chem. 78 84 75 81
160 Willy» Cp 1st pf 10 10 0 9

Standard Oils
4200 Anglo-Am Oil. 15 15 14 14 %
300 Atlan Lobos 1(1% 10% 10% 10%
200 Imp Oil Can. M 81 «1 81
25 Ohio OU .228 228 228 228

1000 S O of Ind,.. 69% 6a% 68% 6S%
10 do of N Y...330 380 330 330

Independent Oils
1300 »Allen Oll _ 24 34 24 84
3O0O »Allied Oil ... 4 4 4 4
260 do new .... 32 32 31 21
600 Ark Nat Gas.. 8% 8% 7% 7%

11800 »Ronne Oil ... 17 19 17 19
8600 »Boston Wyo . 71 71 69 71
2600 Carib Synd ... 4,«, 4% 4% 4%
200Clt Serv B ctfs 13% 13% 13% 13%
102 do pf . 4)1% 43% 43% 43%
r.7 do old .117% 118 117 117

1000 »rushing Pete. 13 13 13 13
600 Elk Basin Pet. 6% 5% 5% 0%
600 »Empire Ky... 26 26 26 26
700 »Engineers Pet 42 42 40 40
900 Federal Oil.... 11*» 1-rV 1-ft 1A

2200 »CJIenroek Oil.. 85 86 S4 65
100 Granada Oll... 2% 2% 3% 2%

1000 »Hudson Oil... 12 12 11 11
600 Imp OH Del.. .9 9 S% 9

6200 Int Petrol..... 10% 10% 10 10
:. »Livingston O. 30 so 30 30

2100 »Lyons Pet.... 37 87 83 57
1400 Maracalbo Oil. 18% 15% 17% IS
6000 »Meridian 12 12 11 11
400 Merritt Oil_ 7 7 6% 6%
2 00 Mex Pan. 1 1 1 1

1020O »Mexico Oil... 73 73 65 65
200 Mount Prod... 7% 7% 7% 7%

3200 »Noble Oil.... 19 19 1« 18
1500 *do pf . 52 62 62 6:
600 Omar Oil. 1% 1% 1A
4on Pennoek Oil. 3% 3% Ti%

25O0 Prod & Ret... 4% 4% 4% 4%
600 Ryan Cons.... -1% 5 4% 6
500 Salt Creek Pr. 10% 10% 10 in

.- ipulpa Ref. .. 3 3% 3 3
1000»Sequoyah 8 8 8 8
1200 Simms Pet.... 6% 6% 6% 6%
1000 Skelly Oil. 3% 3% 3% 8%
2000 »S'west Oil.... 2 2 S 2

1! -'¦' »Texon & L. 56 67 64 B7
500 »Victoria Oil.. 48 48 48 43

Mining
2600 »Big Ledge.... 22 24 22 24

16800 »Bos & -Mon... 6« 68 67 fiS
600 »Canada Cop.. 27 27 27 21
5000 »Candelaria M 25 25 25 25
400 Cons Cop M. 1 1 1 1

4600 »Corte?. Silver. 60 81 78 81
10 Cresson Cold.. 1% 1 fl, 1% 1 ,».

50 10 "Divide Ext 32 32 31 31
2100 »El Salvador.. IK 16 IS 15

13900 »Eureka Cro.. 32 33 31 31
3800 »Goldfield Flo. 37 37 36 30
3000 »Harmill Dlv.. IS IS 17 18
300 Hecla Mining.. :U| 4 :;}& 4
200 Hollinger 6% 0% <;% 6%

1000 »Iron Blossom. 19 19 19 19
700 »Jerome Verde 17 17 17 17
200 Kerr Lake. 3% 3% 3% 3%

13500 »Knox Divide.. 11 11 10 10
2000 »McNamara 15 15 16 16
100 Mclntyre . Hi Hi Hi Hi

1000 »Marsh Min. .. 3 3 3 3
100 Mason Valley. 1% 1% 1% 1%
200 Mother L Cit.. 4.4 4 4
200 Mother L new. 6 6 6 6

3800 »Nat Tin. 57 67 65 66
16500 »Nevada Ophir 35 37 35 37
soon »Nev SH Hills. 6 6 6 6
lOONiplssing . 4% 4% 4% 4%

1000 »Ophir Silver.. 12 12 11 11
600 Portland C M. 1% 1% 1% 1%

1000 »Ray Hercules. 20 20 20 20
4000 »Rev Cons 7 7 7 7
3000 »Silver Hills. . Ift 10 9 9
1000 »Silver Mines.. S 90 85 90
I'm So Am P & C, 4% 4% 4% 4%
200 Tono Belmont. 1% 1% 1% 1%

Í600 »Tono Divide.. 70 70 68 63
8600 »Tuolumne 4 1 4:, 29 30
1200 »U s Contntl.. 47 4S 47 4S
1700 Untd Eastern.. 2,', 2A 2A 2A
290 »United Zinc. 75 75 75 75
'.en I'n Verde Ext 23 23 23 23
sen »West End C. . 76 78 76 7S
3000 »West Utah 35 37 S3 37

.Sells cents a shore.
Bonds

Sales <oon omitted), Open. High. Low. Last.
45 Allied Packers 61 42 43 41% 43
5 do .',,! ctfs. 41% 41% 41% 41%
1 Am Tob 7s.101 101 101 101

18 Am Tei 6s 1022. 9*% 98% 98% 98%
10 do 5s 1924. 9S 93% 98 98%
63 Anaconda C 6s., 89 R9'.» (««% 88%

185 do 7« 1939.... 9» 95 93% 93%
11 Anr-Am 11 Ti.f 100% 100% 100% 100%
25 Armour & Co 7b. 98 Oí«'« 97% 98
6 Barnsdall 8s .... 94% 94% 94% 94%
3 Beth St! 7s 1925 98% 98% r"> % 9S%
6 do 7s 1935, 94% 94% 94% 94%
4 Can N Ry Et| 7s.10:'% 102% 102% 102%

17 Can Pacific 6s. 97% 97% 97% '7%
5 Chi Un 8tn 6%b.106 105 105 105

23 Chi * East 1 Bs. 59 59% 59 59%
3 Col Graph 8s_ 41 45 3 .% 35%

12 Cons Cas 8a.100% 100% 100% 100%
10 Cons Textile 7s. 102 102 102 102

;; Cop Bxp 8s 1932.110% mn% 100% 100%
1 do 8s 1923.I'iOis, ]00% 100% 100%

13 do 8s 1924.100% inn% 100% 100%
8 do Ss 192;.101% 101% 101% 1"!%
4 Galena S O 7s w 94 94 94 91
8 Ooodrtch Tire 7s 90% 99% 99% '"' %

11(1(1 Trunk 6%S.. 9^ 98% 97% 98%
] 5 Gulf < ".1 7a. 98 95 97% 97%
4 Heinz Co 7s. 99% 99% 99% 99%

87 Humble OH 7s. 97% 97% 97 97%
ist Inter R T 7s- 71 73% 71 73%

6 do l« rcpt. 72 72 72 72
1 Laclcdc Gas 7s 91% 91% 91% 91%
.. Lib M N & L 7s. 95 65% 95 95%

.V. N Y N II & H 4s S 2 f'2 5! Bl
4 Otis Steel 8s. 09 99 99 99
5 Pro & O 7s '22..100% 10n% 100% 100%
4 Sear Roe 7s '22. 98% 98% »8% 98%
:: do 7s ,'23. 97% 97% 97% 97%
2 South Ry 6».... 97*1 97% 97% 97%
2 South'B Bell 7s. 97% 97% 97% 97%
1 S O N Y 7s '29.103% 103% 103% 103%
6 do 7» '31.106% 105% 105% 106%

65 do fi%s .100% 101 1CH»% 101
3 Sun OU 7s <<2% 92% 52% 92%

12 S't & C 7s '25.. 97% 97% 97% 97%
1 do 7s '31. 97 % 97% 97% 97%

20 Texas Co 7s...100 100 100 100
10 Un Oll Pro 8s.. 10n% 10(1% 100% 100%
33 Vue Oïl 7s.101 % 101 % 101 % 101 %
4Wesi Klee 7s. .100% 100% 100% 100%

Foreign Bonds
1 einzig Bs .... 14 11 14 14

10 Russian 6%«. ... 17 17 17 17
58 Swiss 5%s 89% 89% 89% 59%
1*3 1. S Brasil 8s... 98% 99 96% 98%

Financial Items
Wilbur Beach, Kendrte W. Taylor and

.lohn C Adams have organized the »d-
»..srtlslng service of Wilbur Beach & As-
sociétés with offices at 25 Broad street.

Simmon's H Slade, members of the New
'¦'¦ ''. Stock Exchange, h.-.ve opened a bond
department, under the management of
r -Uei Ick D Holies.

1' n'ai l'.-ileti Trust Company of New
York has boon appointed trustee of th» re¬
cently authorized unlimited issue of first

m< rte gold bonds of the New
York and Richmond Ga* Company

Hankers Truat Company ¡«as been ap¬
point» d registrai of the 5 per cent cumu
latlve. preft tied stuck of tho North Ameri¬
can Company.

Investment Information
p.--,Question* of general interest to in~

ventora will be antwered in this col¬
umn, in which cane only initial« will
be used. Others will be answered bymail. Addri-a* all inquiriré, inclos¬
ing a stamped, addressed envelope, to
Financial Editor, The J'ribune, 154Nassau Street, New York City.i._,_

Some Shifts Are Advisable
Question.Will you kindly tlve mo youropinion of the following Is? of securitieswhich were bought for Investment at theprices nieni loned ? Should Ï sell any of themand take my loss now or hold on in the hopeof getting out without loss later on 7 Theywere bought with savings for th« purposeor having an Income In old age. I amforty-four years of age. married and at

[present do not need the Income from (hem:¡Ten slimes Pressed Steel far common, at96%; ¡n share. United States Rubber first
preferred. 114 : 20 share» American Woolen
ju-et'erred, 105; _0 Hitares American Woolen¡common. 66%: 10 shiircn Crucible Steel¡preferred. 94%: 40 shares Columbia Graph-jOphon« common, 37; $1,000 Solvay <t- Cle8s, due 1945, loovt,; $1,000 NorthwesternBell Telephone 7«, 96%; two $100 l'tiltedStates war loans..J. 11. M.
Answer.Common stocks are seldom

an investment and your experience
proves it. Your Solvay nnd Northwest-
era Bell bonds are excellent, in our
opinion, and, of course, your Liberties
are the best of investments. We would
advise you to take your loss in Pressed
Steel Car and Columbia Oraphophone
common. Since you do not need the
income from the others wc would sug¬gest that you hold Rubber preferredAmerican Woolen and the Crucible;
Steel preferred. All three industrie?
represented by these companies «re
suffering severely from post-war de¬
pression, but it is generally believedthat the woolen industry has definitelyturned the corner «nd is on the upgrade. The rubber industry, we think
has been fairly well liquidated, but maynot have reached the bottom yet, and i'
would appear that tho steel industrycannot get much worse than it is. Un¬
der these conditions a man in youiposition had bettor, in our opinion, hole
on to the stocks that will probably sel
at higher prices when business in thestthree lines picks up. We would advise
however, that when you can sell thesi
stocks at somewhere near what yoiraid for them you get. out of tinWoolen common and, perhaps the Cru
cible Steel, shifting into a bond. W<would suggest, that since you can geout of American Woolen common at
profit now you do so and buy a gombond. We suggest a Cerro de Pase
Copper 8 per cent, due 1931, or if yoiwant an 8 per cent yield and fed tha
you can afford a somewhat lower gradof security, we suggest the Otis Stee
first morgage 8 per cent bonds, du
11*41,recently offered at '.'9. The bond
are secured by a first morgage and i
our opinion, are a good investment.

Quick Profit Is All He Want»
Question.A friend advises me to inveiin Pacific Oil. lie says it pays 18 p<

cent ¡it the price it is now f.eliinfr, 36'-
He also says they have a contract with t)
Southern Paclllc Railroad und Steamshl
Company for twenty-five years to supplthem with oil at a price very profltab
to them. Kindly inform mt ii that. Is g<Would also like to know of prospects f'
the future of same company. Would Hi¬
to invest in some stock that would gi«
me a quick profit. F. W.
Answer.We regret we are not in

position to advise our readers how (
make quick profits in oil stocks. A
soon as you discover the secret, let i
know what it is. The baby needs
pair of shoes. We suggest also thi
you find another adviser. This sto¿
would be paying about 18 per cent
the $1.50 dividend paid last Julyhad been a quarterly dividend, bi
there is nothing to show that it wi
a quarterly dividend.
Worried Over Central Leather Bond;
Question.T hold two Central Leath5 per cent bond.-: for which I paid 99 aiwhich are due 19.5. As 1 see by t

papers, they aie always showing n citric
I am kind of worried if they will pthe bonds when due. T.et me krow wh
you would do. whether T should r^ell sat
or excluios» for some other serurlUes, a:
what do you suggest?.Mrs. H, P.
Answer.While we would not advi

any one tc buy Central Leather 5s und
present condition?, we would not
inclined to recommend you to ta
a loss of ten points, but rather to ho
the bonds, if y. u can afford to take
certain speculative risk. ¡!' you canm

sell thorn now and invest the proceeds
In one of tho bonds that we often
recommend in these columns.

Maybe It Isn't u Sure Thin*
Qtimtlon.I hav« found on plotting stork

quotations that (here la very llttl« eifert
on the prie« when a stork becomes ex
dividend. That In, It would snem possible
to pinchas« a stock lust before It Is ex
dividend and sell It directly after, and In
that way ohtnln practically th- full amount
of the dividend. 1 would Ilk« to find out
.lust how thin scheme works out In practice,
also whether thero la any rule that is gen¬
erally applicable as to how soon before th«
ex dividend th« stock should b« bought
and how soon afterward It should be sold.
.W. L. S.
Answer.We do not know what kind

of charts you kocp, but we do know
that the dividend comes off the price
of a stock the morning of the. day tt
sells ex dividend. If you hold a stock
thnt dny the amount of tho dividend is
credited to you, and if you are short
of it it is charged to you. If you think
you can bent the market in any such
simple fashion as you outline you are
welcome to try. Pon't forget your
commission charges and taxes.

We Don't Advise About Oil Stocka
Question.I have noticed som« advertise¬

ments which you have been carrying for
tho Hart. Oil Company. I am wonderingwhat you think of this company's pros-
peets und what signifícanos you attach to
its recent announcement thai If has ob¬
tained a 1,200-barrel-a.day well on the
Hart branch. Do you consider Its stock a.
pood purchase at th« present price of $10
per share?.E. D. 11.

Answer.We do not attempt to nd-
vise our readers whether to buy specu-,
lative oil stocks or to sell them short.
If you will consider for a moment how
inherently uncertain the petroleum
producing business is you will see why
wc take that position, we think.

Illinois Central 6' ^n Good
Question.Will you please civ« me your

opinion of Illinois Central Railroad 6%
per cent bonds, ci le 1936, as a first gradoInvestment ?.G. M. If.
Answer Wo consider Illinois Cen-

tral 6VÍÍ per cent bonds, due 1936, to
be high grado investments. The Illi¬
nois Central is conservatively capital¬
ized, has long enjoyed a high credit
rating and the 6J,£s are secured by the
deposit of Illinois Central refunding
4s and Illinois Central, Chicago, St.
Louis & New Orleans joint 5s.

Forlland Railway 5s and V/2*
Question.-Do you consider th« PorMnnd

Railway, Light and Power 7', ;¦¦
bonds safe? Taking nto insideration
present market prices, are riot the Earn«
Companys 5 per cent bonds, listed on the
Stock Exchange, even after allowing for
fh« difference, a belter buy? Am I r m h t
in thinking the possibility of a reorganlza-
tion of the company is more thoroughlydiscounted In the market price of the 5s
than '.n the Issue price oí the 7%a?.H. P.
Answer..So far as the security is

concerned we do not Ihink there is a
great deal to choose between the Port¬
land Railway, Light and Power 7%s
and the' same company's f> per cent
bond.». The fact that the 7%a are se-
cured by the deposit of $6,700,000 of
the first 5s is not of as much impor-
tance, in our opinion, as it sounds. If
there were to br< a reorganization of
the company each issue of securities
would be dealt with largely on a basis
of the strategic position which if, held.
We are inclined to agree with you that
the 5 per cent bends listed on the New
York «Stock Exchange at present prices
are a better buy than the 73/£s.

|-"-¡

Four full columns of in¬
vestment questions and an¬
swers are published in The
Tribune every Sunday

i

War Finance Corporation
To Extend Rural Credits

WASHINGTON, Aug. 31.-.The war

finance corporation is at the point of
completing its organization for ex-
tending credits for exports of farm
products.

«Senator Curtis and Representative
Tir.cher, of Kansas, conferred to-day
with Director Meyer, of the covpora-
tion, regarding credit aid to Western
agricultural interests and were in-
formed that the farm exports functions
soon would be made operative.

50 P, C. Estimated
Increase in July
Rail Net Income

Reports From 149 Class I
Roads Showing $50,000,-
000 Apainst De licit of $5,-
000,000 Favorable Sign

Net income of tho 20,1 Class I rail-
roads and terminal and switching com-

panic« of the country in July will be
approximately $75,000,000, it is esti-
mated by (ho Association of Railway
Executives. This figure is based on

¡reports already received from 140
roads for the month, which show net
operating income of $50,724,000, against
a deficit of $5,196,000 in tho same

month *i year ago. This would be an
increase of about no per cent.
The progress during the month was

attributed mainly to benefits derived
from reductions in wages. It was esti¬
mated that the net income in July was
at the rato of slightly more than 4
per cent per annum, against G por cent
provided for in the transportation act.
Final figures for the first six months
of tho year show that the Class I roads
earned a net income of $141,758,307,
approximately 1.8 per cent, falling
short of fi per cent by $335,497,693.
Figures on the 149 roads that have

reported for July show that total op¬
erating revenues in th" eastern dis¬
trict dropped 14 per vptit from a year
ago, while operating expenses dropped
31 per cent. Net operating income in
the western district, the only one
which did not show a deficit last year,
increased 170 per cent. The detailed
figures follow:
Total oper. rev.. 1921. 1920.

Eastern district.. .$17r-,4r"\ono $.04.194.000
Southern district.. 67.6H,ooo 74.946,0-0
Western district .. lOi.r.os.nnn ii9.28n.oon
Unite." States ... 344,614,noO 39«:, 429,000

Toi«.! oper. ex p..
Rastern district 14n,or.2.eoo 204,191,000
Southern district.. 55,676,000 7 4. r. f. :t, o o o
Western district .. 75,001,000 104,993,000
United Sttit«-; .... 270,728.000 883,677,000

Net oper. income.
E3astern district.. 2.1,230.000 «to.420.non
Southern district.. 8,343,000 »1,862,000
Western district .. to.142.one 7.076.10o
United States .... 50,7'J4,000 «5,196.000

.Deficit.
Additional reads to report yesterday

wore its follows:
C!itn»»«{i», Burllnjcton A- Qtilnry

July gross.$14.028,677 Pec. $677,074
Bal. after tax,. 3,246,721 Inc. 2.318.816
Net oper. Income 3,169,255 Inc. 2,631,708
Seven moa. gross 92,426,593 Dec. 6,894,822
Bai. arter tax.. 14,628,528 Inc. 7,123,217
Net oper. Income 13,831,646 Inc. 8,388,281

Kork Island Lines
July gross .$12,285,793 $3 2,476.19 4
Net after tax . 482,227 473,805
Total income. 2,540,478 '2,394,127
Surp. after charges.. 1,098,64! »3,604,322
Seven moa. gross... 78.161.491 +77,736,663
Net after tax. 9,364.064 672,913
Total Income. 10.662.386 1,335,409
Surp, after charges.. 701,474 .7,491.106

.Deficit
tincludes $1,985,000 back mall pay eov-

erlng years 1918 and 1919.
Central of New Jersey

July oper. reven-... . $4.630.516 $4,997.''96
Transportation exp... 1.713.372 2,034.218
Maintenance charges. 1,434,83. 2,017,389Total oper. exp. 3,313,334 4,265,46^

Customs Feiiiii-s Abolished

Income Tax Receipts Are Not
Needed When Going Abroad
American citizens no longer need

customs permits to depart from United
States for Europe, nor are they ra-
quired to produce income tax receiptsbefore sailing, acocrding to a bulletin
sent, out by the International Mercan-
tilo Marine Company yesterday. These
restrictions have existed since the be-
ginning of the war.
German subjects no longer need

passports to enter German territory,
according to the company, but will be
admitted on presentation of affidavits
as to their nationality and identity,
sworn to before a notary public. The
International claims an increase in
tarvel to Germany by Ameircan Line
steamers on the run between New York
and Hamburg, particularly on the Min-
nekahda, which carries third class
only.

Miscellaneous Markets
Public

rua
Ad P & L 9

do pf Sí»
Am L Tr. 9 2
do pf... 70

A (i El
do .r.

Am P & L.
do Pf,

Am P CHl.
do pf.

CarPR&L.
Cntl Sta E

do rM
Cities Svc.118

do rvf. 44
doBsh. 13%
7Çt d s Iî 00
7% d 8 C 7 7
do d s D 74
do pf B. 4

Col Pwr.... 5
do pf.. 70

c r r & L. o
.Ex dividend.

.100

40

Utility Securities
Ask nid
! 1 CPRÍd. pf 2-i
7 3 E1B &¦ S pf 80
95 re d i-:i pf o o
51 I EG&FCoOs *9

101 >/j dofi<r. c n 75
38 iln'i^ pe
57 %fc en n.
(',7 IP I. & Tr.
in do pf.
20 No Sta P\v
3» do pf...
6 Rep R & L

45 do pf.
12(1 ¡So Cal I'M 01
4r, do pf. OS
13%'St C & El »
96 «do pf.. 53
82 T R I. * P. 1
70 do pf. 4
5 Un 1« & R. 21
7 do 1st pf 58

75 West Pwr. 2 1
11 do tiw pf OS

S7

4 V4
10

Ask
30
8 2 Vi
70
94
50
80
9 3
3

4X

102
11

Bonds
M P fis 8fi'A G A K 5s 70

A P & L Bs 72
Appin P 8s 60
Col I 5s.. 72 _El l'aso 5s 77 88

Steel and Ordnance Stocks

|U L& It 6s 70
UtahSec 0s 9
Wls Ed 5s. hO

Am Brass. 10 0
Atlas Pw .113
.Bnb & W103
Carb Steel 12

do 1st pf
do 2d pf. 23

Colt A 28
Du l'ont

.do pf
East Stei

.ins

Ora-ell
Du l'ont
Dow Ch..
Casein Co.

do pf.
Am Cyn..

170 Em S & I .
UK do pf. .

10C »Here Pw.134
lx do pf. 77
B0 Nil . B P. 50
30 do pf... 8 0
31 Scov Mfg..2S0

113 Thorn Iron
7 70 WinCor nw 15
5 35 Woodw.. 4 0

.Ex dividend.

Chemical Stocka
0 135 ¡Ky Sclvay 25
8 9 do pf. . . 93

200 Merrimac. 58
0 45 "M re C pf OS

43 Mulfd Co.. 45
3 18 *Ex dividend.
Tobacco Stocks

15D

R 81,a
7 3
9 2
52 Vi

25
65

140
8 0
55
90

3:5

G W Hel.,154
do pf...90 93

J B Youiik sn
do pf. 90 95

McA & P. ¦ 'j^^^^^^^^^^m
Trust and Snrety Companies

P R T T. 50
Untv l.eaf.140
Weym B..153
do pf... CO

Alllanc 70
. American...
Am Surety 6a
Bankers ..200
Bond A- Mtg.20S
Bklyn T Co. 4 25
cent Union 330
Columbia .270
Comnircl.
Empire T. .300
Equitablo T 216
Frmrs Li T.346
Fulton.2 35
Guaranty ... 177
Hudson ... 150
Kins«.050
La-wera T_105
Law Mrs*. ...IIS
Lincoln Tr..l55

^^^^^^^^^^
New York Hank Stocks

.iManufcturs 200

.¡Mercantile 2'i0
67 Metrpltn .... 230

295 Mtg Rond... 75
¡Mut TW... 105

450 Nal Surety. l'.O
34ii \ y ;, ,v T. .'560
250 N Y Trust.. .290
135 ¡Peoples.270
-.Realty Asso.. 90

255 Title Ouar. 300
366 Untd States..850
250 U S M & T. .265
182 U S ï G- 75

Wstchstr .110
W & I« éi- M. 150 160

lin, {includes AT 2lk.
120 See N V Title.
168

125
180
5 5 5
300
2«0
100

:-'

America
Atlantic
An. Muh..
H it very
BOM IV

Bway «Tient.
Bryant PU.
Bronx Nat
Bu 'i «v Dr

ni Merci.
Chas

Bid. àsl'-ed.
170
;in
230
145
4 2 5
125

150
130
1"0
290

220
240

4 50
150

160
I"

arfleld
otham

Greenwich
-vino«

Hhrri;. n n

H',1 Asked.
2 r, 225

r-«! ¿ir The.
!l u F.x
ilealChe:

City ^^^^^^^^Coal S Iron..215
Columbia 160
Colonial .... 550
lommei e« 2 4
Cmwltn 215
Contntl 12
Corn F.xch ... 305
Comptn ...

vn

»ln.il Itlvet :
¦.ml 140

6th Ave
5lh Null

4 15
SOS

.900

.li>0

Industrial
Ifvii g Xxt
Mnht n 'n

200 Men & Mat.
gOtWAifciroplm
2',5|M:.;u.<4-.
inoiNatl \ ¡S
455 N'en1 N- .'-...! 10
:;i4iN y CountL '¦
2Z5IN V N u A i 0
UUiPacine.gno
. Perk..*355

21S|T»ublie ..238
Seaboard ..235

ond.450
State.280

IOC 23d War.-? 185
-M ales. ISO

S Union Ex .. .16«
. Wshs t -.« .. 2"5

16-.I VolkMl. .. .«IS

150

Miscellaneous Stacks
.Am Ltd

do pf... 33
Am Mf pf 70
A M * F...125
Am Td pf 3V4
AmType F 38
A D T N J. 35
Atlas F ('. 40
B B £- Spl 78
do 2d pf 06

Bord« n's.. ». «

Bush T pf 65
Celluloid. .101
Chi Co. 87

-in pr.., os
.City Invl 56
Crk W pf 85

Hid. Asked.
io u v_ d i, & w.
13 no Draper C. 124

¡nt Sil p|
'I iNtl Cskt'.. 90
3V.NI5ngFuO 15
3 |X (;. st pf Or,

I' ,v W pr 80
Phelps n.i io

inn
L'r>

Bkg P.
10 pf.

36

11 I,
Staffer
^tutMa-p
Stoll E pf "1
W & B. ... 50
Vale <<C- T. 230
.Ex dividen

240

Insurance Companies
Am Alinee...250
City of N Y 160
Cmmnwlth ..ü'-O
Fid & Phae.476
Franklin ... 70
Globe & R..1200
Grt Ainer ...220

2C5,Hanover 85
3 7 | ' 1 '.! to.340
325 Natt MbertylHO
485|NIagar_ ....120
76|St uyvesant.. 60.'ijntd States. 35

2301

345
170
inn

Standard Oil Companies
Anglo Am. 14% 14'
Atl Rfng...8r>0 sno

<io pf.. .105 m-t
Borne-Scr.345 3H0
Buck P !.. 81 83

160Ches Mfg.,140
d o p f D 6

Contl Oil..103
-s 1' !.. 24

Cum P I. .116
Eure p I,. 74
<; S O n pf S3
do pr old 86
do com. 32

111 P L. .150
!nd P ;. 7r-
Ini P CoLt o
Nati Trns.. 24
N Y Trns.142
Nrthn P L. 83
Ohio Oil. .225
Penn M K 17

OS
307

91
3 t

ir,-;

p O Ä- <;. .415
Pral P l... 180
Solar Rfg.335
So Pipe I.. 77
So Pa 011.167
Sw Pa P L. 54
.S O Cal.. Si
.S O lud
SO Kan
S <i K v
s O Neh.
"S (1 N J.

68

do p
V Y

130
106 M
M

|S n Ohio. 36
7- do pf. .107
10 4-. Swan & F. 30
25 '._ Un Tk Car so

147 do pf. 85
87 IVacuu Oil.240

228 Wshg Ol!. 23
19 'Par $26.

17!
58

:.¦

70
lio

Miscellaneous Oil Companies
Atl Uohos.

do pr
Rr Am O..
Cos * Co.

P.íd. Asked.
10 11

Elk B?n P, f. "ft
Imp Oil.. c0
Mncn Pal 12)
Merr Oil... 6V4

far Sur

Mid« r,'.d. Asked.
Rfg.l3n ins

10 60 1 ^3 ri Prod. 7'. 7 \25 27 INrthvi-n O .16 20
4'-i 6V_|PrdÄ R Cp 4 4 4 %
6H ñ" «S Ck Pro 0% in
¦0 S3 Sap n Rfg. 3 : '-,

125 WSO&L 30 .40
7 -Par {!0.

Sugar Slocks
3 4 18 Mt Am 10 20

--up. V4 2 «do pf 25 35
,; i pf.. 10 National 9S 101

C Aguirre. 51 64 NI Nirjui lr.n 200
Plrdo new 52 66 Savannth.. 15 20
Grl West 11?- 125 do pf S6 40
do pf... i'O 100 *Ex dividend.

Cent

Form, rst
lr.t 4 >..

4V.S,
4%s,
i 9
1 U a.

'.'ù 100

New York Citj
maturity.

do
do

1965.
: 9 c ".

Ronds
Bid
80'4
8 II4
S .-.
89 i

A k yield
0

1962do 4 '< s,
do 4i,s. 1950.
do 4 Vis,
da 4». 1959. ..

do 4*
;

do 's,
P.cí,- 4p. lr'-

[nter S1.?, 1954 .

Coup 3 4s. 1954 . 72 7 ;i 5.16
K, g 3 '-...< 1950-'54 Inc. .. 72 : '.. .'

do 3 Vis 940-15 "0 5 10 .1.

do :: .-. - 19 19 I 6.00 ó 30
Reg coupon seiiai 4 Vis

1'.-il f ;-' In r no 5.30
do 4Vis, IS! 5.20-

New York Slate Bonds
Issued in cou] in and stcred form,

not interchangeable. Coupon bonds regts-
U ra h:».
Form, rate, maturity.

Canal and Highway 5s.
. ;i 11> . B. 0 0

do 1931-U40. I 00
do '.044-1060 . 6. no

Canal Imp 4i_-, ' "*'. 9K
Highway Imp i '.. s. l»88.. 96
l'an-al mi). 4 S» a, i»65. 90

I Highway Imp 4'i*. 1st--.. »0

Bid, Auk. Yield.

Paree Can Ter 4 Us, ID 15. PO 93 Vj 4.69Highway Imp 4s, 1967.... 85 88 4.66Canal Imp 4s, 1967. 56 88 4.6CHighway Imp 4s, 1960-'62
ÍOC . SO 83 4.67du Is. 1953 . S S SS 4.6 0Canal imp 4s, 1960-'62lnc. S6 88 4 67Palisadea I S Pl< t:-, 1'""", I ,86 S3 4.67Lull,-" l'an Ter Is, 1 9 11: 1 -J 86 . -

Federal and Joint Stock Land Bank
Bonds

Form, rate, maturity. Did. Ask. Yield.Federal Farm Loan 6s,1041 op 1931.100 I 00 ¦'«i 4.90Federal Fai m Loan 5s,1938 ..;< 1923. 99% 100'.i 4.70!¦'. leral Parm Loan 1 '-,:=,1939 op 1924. 93 9 1 5.02Federal Farm Loan 4V<J8,1938 op 1923. 93 94 5 03Federal Farm Loan 4V4s,1937 op 1922. D.'i 94 6.05Joint Slock Land Lank is,939 oí. 192-1. 9114 92% 6.65.lum: Stock Land Bank 5s,I93S op 1923. 91% 92°; 5.67
United States Treasury Notes and

Certificates of Indebtedness
Month. Tear. Rid. Asked. Held.October . 1921 1 00-rVx 100A 4.13Octol er . 1921 1"».\ 100À ' 09* lecember 1 92 I 1 00 ¦'., 1 00 .'¦'.. 4 0]Febi na y ...... 922 1 00 Vis 1 on '\ 4 90.March . 1922 l<"i,-', .,.', 4 95.March . 1922 lea ft, «,.) ¿Î 4 95*.! line . 1 922 1 an !» I 00 v f ! 2.'' içust . 1922 "«i,«. i'ii.'.; 5 6'-Inn'-.1924 1 u" % 101 5.34
" ptable In payment of Federal taxeson Ii.¦ .::<:¦ a of maturity.

Short-Term Securities
P.., Rate. Du Md. Ask, Y!-«M.Alum ol Am 7s, 1925.... 9794 98 7 ''0Am Co ton Oil 63, 1924. 90 '1 91 5 17Ain Tel a Tel 6s, 1922... 98Vj 98% 6.85do 6s, 1924. 1-8 98% 6.S5Am-«r h- ,id .'.¦ 1928_ 96 \ 97 1 -Am Tobacco 7s. 1922.100% Ml1,» G.S0do is, 1923.100 ¦.. [Ol 14 6 4 3Anaconda Cop 8s, 1929... SS% S9H 7.95
-.i ..-, 1929. 93% 94% 8.05Am; s 1 O'l Lid 71 s, '2',. 100 '- 1 10% 7 '«6ill! Ti of '..'A 7s. 1925. . 97% 93V4 7 7.)Bethlehem Steel 7s. 1922, 99% 100Va 6.90do ; 1, 192 ;. a$% 18% 7.70Can Pac Ry «Is, 1"i.'4L '¦'',¦. 08 7 0M.en A1 ; K« fis, 1927. 53 .-I 9.90

..: !. : ,- Pae 6s, 1922. 9S% 91 \Consol Gas ol X V 8a. 'ït.lOO'.i 100% 6.50Copper Ex Assn 5s, 1922.101 \ 101V4 6,75
.100 '"1 7.39do 1024.100% ' c !s 7.4Hdo 192 .101% 10 : ¡3Cudahy Pack 7s, 1923..., 98% 99V4 7 24:'. .-:.!.¦. 1924 » % 96 7.20B F Goo Irli h conv 7s, '25 90 90 :, 10 22I Oil 6s, 1923 . 97% 97% 7.30

ii l: 6s, '24. 1.1% 95 :- 10Uti h.'P Oil .«;¦ Ref 7s, 2 57 -7 \ - .'7Ini Rap Pr con\ is, 1921. i : -

-. ty T fl v ': 1, 1923 9S 18% 6 70:.,,-;: ¦: .'.¦ ref 7s, 29 90% ¡ 8.56Liggett R M 6s, 1921.i 'ni 100 V* 5.60.Philad 11 hla 6s, 1922 Í0C % s 6.00
mbl 7s 1922 .'"i j 1(1% 4.50lo 192 100% 101 'n .')!.-'!. -'.¦¦ v N .1 .- m«. : : . ; -.

:; 1 R 6s 1922 ;¦ -, ¦, 6 00
- - H ebu 1 7'-. 12 100 ;s 6.121922. ¦_¦ 9S -, 5.07

1- 7 .istOll 7>is, '2; 11
.;¦::. 1 « 00Ry 6s, 1922 i7% 16% 10.50

:
iar 5 Vis, i 7 % 6. .-¦

s 7s, 192 01 »

ni m%','. n Elec conv : 100Vs 100% 0.7:,

Longer Term Securities
nv !»% T.!

,«-, 192.10 , 101% 6.35
Gulf Oil 1933 : ISVá 7.2Î

1930 :¦ 100 7.0
I Cop ¦-¦¦* '¦

10 1 103 6 5
Nv B( li T 1st mtg ; 102% 103% >'¦ "

100 V4 6 4
to.t% '<¦¦¦¦ u «

lo s- i* 7s, 192 ¦-

::¦¦¦'
Vacuum Oil 7s. I'¦ 36 -101H 101V4 fi1*
.-

,. .;¦.-,... ¡936 .-

IV. al Bl -..- i M 7a '31, lOJ % 101% t..
. n ¦ called for pj.¿iutut i>D Ciuber 1

Day's Bond Dealings
The Market

The bond market displayed a firm
tone, although tho volume of business
tri.nsacted was small yesterday. All
the Liberty Loan descriptions im¬
proved. Some of tho largest gains
wero in the tractions. The Interbor-
ough Rapid Transit refunding 5s were
active. Third Avenue first 4s rose 1
point. New Haven debenture Cs were
again under pressure. Foreign govern¬
ments wero steady to firm.

Transartions
Sales. Tleld.

Liberty 3 «is, 1947. $235.noo 4.30
do 2d 4s. 1942. l.noO 4.03
do 1st 4%S, 1947. 92.000 6,09
rio 2d 4 He, 1942. 285,000 8.20
do 3d 4Vn, 1923. 393.000 5.62
do 4th 4 Vi», ft3S. 897,000 6.32

-p-torv 4%B, 1923. 3,524,000 5.42
do 3%s, 1923. 225,000 4.40

Quotations
Net

High. Low. Last, dig».
87.70 87.40 S7.50 4 .06
87.78 87.78 87.78
88.00 87.83 87.94
87.80 87.80 87.80
91. ''4 91.86 91.DO
88.04 87.90 87.90
98.94 9S.;il 98.92

do 3%s. 98.94 98.90 98.94
Hid and Asked Quotations

T.lbertv bonds. Yesterday.
.87.46ffl87.50
.87.720)87.84
.87.90(8 87.94
87.80 <_>87.84
.91.8S@01.90
.87.90@87.96
,98 90© 98.92
.98.90@88.92

Liberty 3%»...
do 2d 4s.
do 1st 4'ts..
do 2d 4V4«..
do 3d 4%a..
do 4th 4 Us.

Victory 4%8

-. .16
+ .14

+ .04

+ .04
+ .08

', Tuesday.
3%a, 1947.87.46« 87.50 87.40@87.50
2d 4s, 1942.87.720)87.84 87.62@87.78
lst4V4s, 1947.87.90@87.94 87.80ÍÍ 87.82
2d 4*,s. 1042.87.80@87.84 S7.80@87.843d 4V4s, 1928.91.K6@91.90 91.86iBKl.90
4th 4%s, 1938_87.90@87.96 87.90«? 87.94
Vic 4%s, 1923_98.90@98.92 98.84@98.88
do 30V«, 1923. . .98,90@98.9- 9S.86@98.88
Pre-war Issues:

2s reg, 1930.100%»101% 100 % ift«l 01 %2s coup, 1930.100% 0101% 100',-©101 Vi4s reg, 1925.304%ff¡> . 104%!f4b coup, 1925. 104'i @
2s, Pun c, 1936. 1O0 »i @
2s Pans r. 1936.. 100 V, @
2s Pan r, 1938..100'/»©Ss Pan reg. 75% <W .

Pan coup
Phil 4s, 1934.
rhil 4s, 1035.
Phil 4b, 1036.
D Col 3s, 1965.

:(:f 78
81 trD

10 4 % @ .
100% @ .100%@ .
10l)'-2 íi> .
75% @ .
75 Va tí 78
81 @ -.

78 @ .
78 @ .

7<4 6fi
7 8 @ .93 (3»

Foreign Govt. and Municipal Bond«
(Interest to De added)

Bid. Asks«.City of Bergen 8s rets. 9Sl_ 98V4do Berne 8s . 90V. 100
do Christiania 8s . pti Vi» 1O0
do Zurich Sis .100 inOViArgentina Intern 5s 1945. 60% 71

Belgian 8s .3 01 101%Kingdom of Belgium tis. 04% 96
do 7V.S 1045.102% 103%do Sweden 6s 1339. 87 V_ M

Canada, Dom of, 1320. 93% 94do 1929 . 93% 93%do 1931 . 90 90%Dullish 8s A .1 0 I ',. 102
do 8s B.11-1 % 3(12

Denmark 8s .102% 3 02%Ch Gvt llu Kg Ry 6s 1961...
Norway 8s .103%Cuba extern 5s 1944. 70

do 6s ser A 1949 . .'. 76%do 4'...a 1949.'. 65%U tí of Brazil 8 p c 3,941. 99Republic or Chile 8a . 98Dominican Rep 6s 1958. 70
French Govt 7V_s 19 41 w I_ 9<:%City of Lyons 15-yr 6s 1334... 83%do Marseilles 6s . 83

do Bordeaux t'.s . 83do Copen'gen ,5-yr 5%s 1944 7:t
French Govt 8s 1st issyu.1O0do Paris City 6s 1921 . 00}fl 300Govt of Switzerland 8s 3,940... 106'» 106%Jap Govt 4'..s stria In. ¡1325.. 86 % 87do 4%s 2d ser i;i25. 86%do 4s strlg In. 3 031. 72%do Tokio City 0s 1952. 64UnJ_GtBr& ir 5-yr5%sl921 99%do 3-yr 5' = s 1022. 9S%do 10-yr 5V.S 1929. 89%do 20-yr 5%s 3037. 88% 8S<Uruguay 25-yr 8 p c. 98 V_ OS .'
.Me«; eXt strlg 5s of '39 1345.. 46 47do gold 4s of '04 1354. 34% 35King of Italy 6-yr 6'._g g bds. .«7%Sao Paulo 8s ct. [)",'., 97t

48V-
104
78
80
67
99%
98%
73%
96%
8 4
83%
8 3 %
73%
100%

87
72%
66
9 3%
98%

Argentine G 20
5s 1946 19

1 - 69'4
3 _ 69%

Chinese Ry ¿6

(Sales)
_100

1851
1 ... 48's

City of Ber-I
gen 8s temp
his 1945
2 .... 98%
6 .... 30

100%
I. .... "(I
5 ....100%
5 -100%

... .10(11.»
I -100
¦;S 1311

96 V_

1

.103%

.103%

.103 %
,10o%
.100%
.104
.103V,

of Ben
1345
... .100

96'
96 '.

96%
96'i

K of Sweden
6s 133 9
5 _ 87%
2 .... 8 7 %

9«

1934

.... 96
¡-.'."¦t 7 96
99 % G of Sw llzer
Bord land s f Ss

13 40

6% Rep of Chile
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The Tribune print» each day ffi*

maturity dates of all active bonds quoted
on the New York Stock Ereharte. Th*
return on a bend to the investor depend*
upon three factors: the rate of interest
the security bears, the market price,
and the distance of the maturity date.
To figure the precise yield on a bond it
is necessary to use yield tables, but the
approximate yie'd can roughly be figured
out by the following formula. Divide
the closing quotation on a bo7ui into
the rate of interest it paye, and the re¬

sult will be the annual return. If the
bend is exiling below par you mu: t

¡allow aleo for the appreciation of ih*
principal. To do this subtract the mar¬
ket quotation from par, or 100, arid di¬
vide the remainder by the rumbcr e-f
ypare the bond has to run Infor« tna-
turity. For example, if a 6 per cent
bond is selhng at 90 and has ten year»
io run, the annual return will be 6.6<1
per cent. The difference between par
and the market price will b* in points,
subtracting i0 from 100. Dividing ten.
points by ten years the quotient will be
1. This figure is to be added to ..r*S.
which is the annual retvrn, and the re-
suit 7.60 per cent, will ¡ iv* you. the ap¬
proximate yield.

Day's New issues
The State of Michigan yesterday

awarded an issue of $3,000,000 twenty-
year 5V. per cent highway bonds !>
Lamport, Barlfer & Jennings, of New
York. It is expected ¦.'¦il! be
offered shortly fur public Subscription
at a price to yield between 5.1Û and
5.15 per cent.

The State of Oregon has K'dd nn Is¬
sue of Ç2
bends dated Septei bcr 1. 1921, nn-.l
maturing 1926 to 1946, to ft syn

d by Blodgett & W< !
& Co., Lee, Iligginson & Co, a
Merchants' Loan and IVust Ci
of Chicago. The issue is being offered
at prices to yieid from ent on
the ihort maturitii 9 to 5.-.J per (
the long maturities.
A syndicate consisting of H

StuH.'t iv. Co, Inc., William R. < omp-
ton Company, A. B. I.'-ach it C<i.. Inc.,
ol New York, and the Sec md War
Securities Company of Milwaukee ii
offering an issue of (3,600,000 direct
obligation bonds of the City of Milwau¬
kee. Of the issue (2,950,000 6s inatur-

ily 1, 1922 to 1941 nclusive, and
' 5'-_s maturing January 1, 1922

to 1941, inclusive. The bonds are beingoffered at prir is to yii Id from 5.75 per
cent to 5.15 per cent.

William R, Compton ''.«mpsny, Kauff-
man, Smith & .. and Emert & Co.,Inc., of St. Lo purchasei]
an issue of .'. - sériai
bonds of the 9 ¦-, Tex.,
which are being offered at prices to
yield fron 1; to 6*4 er cent. The bonds
are due April 10, 1922 to 1951, inclusive.

Insolvency of Large
Insurance Co. Charged

Losses in Printers' Strike Saúl
ta Haie Been Fia-i«i

for Action
BALTIMORE, Aug. 81. Judge Pobler

Jester that re«
eeivers would be appointed for the
Employers' Mutual Insurance and Serv-

tnpany, unless the company files
ing cause to i

before September 8, in which case a
he*ring will >e iield on September 15.

This action followed a report to the
ri of h special conrmiasion com-

posed of Thomas J. Keatir.j, Insuran-.-a
Commissioner of the State of Mary¬
land: John M. R-'quardt and GeoryoW. Manley. The commission overs that
the liabilities of the company exceed

I its tsse-.s by almos*! (1,000,000.
The compsny was organized to in»

sure empli throughstrikes an.| walk-outs arid t j r<
service it breaking and a:
strikes. I;s officers say that it is the
only company doing this type of busi¬
ness in the United States, as far aa
they know. The losses sustained
through the printers' strike hav.
caused the largo liabilities which the

. commission taya has made it iaaolvent»


